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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt

of this question paper.

2. Illustrate your answer with suitable diagram, wherever

required.

3. Attempt any Five question.

1. (a) Discuss briefly various TERMS of Trade. What

are the reasons for secular deterioration of terms

of trade for developing countries.
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consider to ensure that the benefits of trade

creation outweigh the costs associated with trade
diversion?

(b) Discuss briefly the various non-tariff barrier.

(7, 8)

5. (a) What is meant by economies of scale? How can
they be the basis for international trade? What is

meant by the new international economies of scale?

(b) What is meant by import substitution and by export-
oriented policies of development? What are the
advantages and disadvantages of each as a method
of industrialization for developing nations? (7, 8)

6. (a) How trade is regarded as an engine of growth?

(b) Discuss the basic feature of IMF and World Bank
and its role in transforming the world economy.

(7, 8)

7. Write Short notes on any three:

(i) Comparative Cost Theory
(il) WTO Agreement on Agriculture

(iii) Optimum Tariff
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(iv) Intra-industry trade

&v) Technological Gap Model and trade (5 * 3=15)




